
       
 
 
 
 
 
 

OCBC BANK TAKES THE LEAD IN “GREEN” SYNDICATED PROJECT 
FINANCING FOR LARGE-SCALE SOLAR PLANT 

 
 
Kuala Lumpur, 27 May 2019 – An OCBC Bank (Malaysia) Berhad (OCBC 
Bank)-led consortium of lenders is financing a Large-Scale-Solar (LSS) 
plant, in Bukit Keteri, Perlis that is setting fresh benchmarks for “green” 
syndicated project financing involving LSS plants in the country. 
 
The project financing structure for the promoter of the project, KBJ 
HECMY Sdn Bhd, is aligned to meet the Asia Pacific Loan Market 
Association’s (APLMA) Green Loan Principles to ensure global 
acceptance and benchmarking. 
 
OCBC Bank is the Bookrunner and Mandated Lead Arranger of the 
syndicated project financing. 
 
KBJ HECMY Sdn Bhd – a joint venture between Hanwha Energy 
Corporation Singapore Pte Ltd and Konsortium Berseri Jaya Sdn Bhd – 
will use the proceeds from the facility to part-finance the development 
of their 30MW solar plant in Perlis. It was one of the successful bidders 
under Package P3 (10MWa to 30MWac) of the Energy Commission’s 
LSS2 tender programme.  
 
The project financing effort comes on the heels of the OCBC Group’s 
announcement last month that it will stop financing coal-fired power 
plants globally in order to inspire a shift to cleaner and greener sources 
of energy. 
 
OCBC Bank’s Managing Director/Senior Banker, Client Coverage & Head 
of Investment Banking, Ms Tan Ai Chin said, “OCBC Bank is committed to 
the development of renewable energy in Malaysia, in support of the 
Malaysian government’s target to increase the country’s generation mix 
from renewable energy to 20% by 2025. Our two-pronged approach is to 
first cease financing coal-fired power plants and then replace them with 
greener alternatives such as the LSS plant in Perlis.  
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“This syndicated green project financing is a testament of our pledge 
towards financing sustainable developments as we seek to ramp up 
efforts to increase the percentage of renewable energy projects in our 
portfolio,” she said. 
 
According to Hanwha Energy Corporation’s CEO, Du-Hyoung Ryoo, the 
company is excited about the initiative and is pleased to have brought 
together the industry’s leading players in solar PV engineering, 
procurement, construction and manufacturing under one consortium.  
 
“This is our first venture in Malaysia as a solar PV plant developer and 
we are hopeful the project will be a benchmark for future related LSS 
plants in the region,” he said. 
 
Hanwha Energy Corporation Singapore Pte Ltd is a wholly-owned 
subsidiary of Hanwha Energy Corporation (HEC), a multinational energy 
solutions provider. HEC in turn is part of the Hanwha Group, one of the 
largest business conglomerates in South Korea with business interests 
spanning chemicals & materials, aerospace & mechatronics, 
construction, financial services, leisure & lifestyle and energy.  
 
The solar plant is expected to commence commercial operations by the 
second quarter of 2020 under a 21-year Power Purchase Agreement 
with Tenaga Nasional Berhad. 
 
 
About OCBC Bank 
  
OCBC Bank is the longest established Singapore bank, formed in 1932 
from the merger of three local banks, the oldest of which was founded in 
1912. It is now the second largest financial services group in Southeast 
Asia by assets and one of the world’s most highly-rated banks, with an 
Aa1 rating from Moody’s. Recognised for its financial strength and 
stability, OCBC Bank is consistently ranked among the World’s Top 50 
Safest Banks by Global Finance and has been named Best Managed Bank 
in Singapore by The Asian Banker. 
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OCBC Bank and its subsidiaries offer a broad array of commercial 
banking, specialist financial and wealth management services, ranging 
from consumer, corporate, investment, private and transaction banking 
to treasury, insurance, asset management and stockbroking services. 
  
OCBC Bank’s key markets are Singapore, Malaysia, Indonesia and 
Greater China. It has more than 560 branches and representative offices 
in 19 countries and regions. These include over 300 branches and offices 
in Indonesia under subsidiary Bank OCBC NISP, and over 90 branches 
and offices in Hong Kong, China and Macau under OCBC Wing Hang. 
  
OCBC Bank’s private banking services are provided by its wholly-owned 
subsidiary Bank of Singapore, which operates on a unique open-
architecture product platform to source for the best-in-class products to 
meet its clients’ goals.   
  
OCBC Bank's insurance subsidiary, Great Eastern Holdings, is the oldest 
and most established life insurance group in Singapore and Malaysia. Its 
asset management subsidiary, Lion Global Investors, is one of the largest 
private sector asset management companies in Southeast Asia.  
 
OCBC Bank offers Islamic banking products and services in Malaysia 
through its wholly-owned subsidiary, OCBC Al-Amin Bank Berhad. 
 
For more information, please visit www.ocbc.com. 
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